
HAYWOOD COUNTY
2023 Annual Financial Report



Audit Summary
• Special thanks to Kristian and the staff of the finance department.

• Issued the June 30, 2023 financial statement (145 pages of financial information 
including 22 pages of statistical information).

• Financial statements include all 21 governmental funds of the county. 

• Waiting LGC approval of their review of the June 30, 2023 financial statement.

• The June 30, 2022 annual comprehensive financial statement was awarded the 
certificate of achievement by the GFOA.    



Audit Summary
Financial Statement 

• Issued unmodified opinions on the June 30, 2023 financial statements.

• Reported no material weaknesses in internal control over financial reporting.



General Fund Summary
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Presenter
Presentation Notes
The county has 21 governmental funds. The General Fund is the chief operating fund of Haywood County. At the end of the current fiscal year, HaywoodCounty’s fund balance available for appropriation in the General Fund was $44,791,686, while total fund balancereached $55,069,383, a increase of $10.2M over the prior year. This was particularly attributable to the sales of capital assets ($1.8M in Jonathan Creek Prop) and reimbursing the general fund ($5.1M)  for ARPA related expenditures.



General Fund Summary
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Presenter
Presentation Notes
The Governing Body of Haywood County determined that the County should maintain an available fund balance of at least 11% of GeneralFund expenditures, with a target balance of 24.5%, in case of unforeseen needs or opportunities, in addition to meetingthe cash flow needs of the County. The County currently has an available fund balance of 45% of General Fundexpenditures, while total fund balance represents 54% of that same amount.      Prior year drop due to cost in public safety function – costs with tropical storm Fred clean up and transfers out.



General Fund Summary
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Presenter
Presentation Notes
The actual revenues received were $1.5M  more than the final budget. This is primarily due to increased grantavailabilities, which can be primarily contributed to the continuation of the pandemic and increased federal and stategrant availability.  Also, the earnings now on investment is higher to due interest rates – earned over $3M in investment interest in FY23.Also local option sales tax increased from $14.M to $16.6M.   



General Fund Summary

$20,846,123 , 
23%

$26,373,407 , 
29%

$20,826,592 , 
23%

$22,626,745 , 
25%

Expenditures

Education

Public Safety

Human Services

Other

Presenter
Presentation Notes
Total general fund expenditures were $90.6M in FY23 versus $89.5M in FY22.   The overall mix between functions was comparable fiscal year to fiscal year.



Property Tax Collection

2021 2022 2023

Property Tax Rate 0.5850 0.5350 0.5350

Prop Valuation $7.8B $9.7B $9.9B

Current year 
$ collected (incl. MV) $ 44.8M $ 50.8 M $ 52.2 M

Current year 
% collected (incl. MV) 98.33% 98.51% 98.43%

Pop. Group Avg. Tax 
Rate .6387 .6295 unavailable

Presenter
Presentation Notes
Property tax rate remained consistent.  Prop values up $200MProperty tax revenues of $53.1M versus $52M in FY22.



Outstanding Debt

Presenter
Presentation Notes
Overall county debt decreased $4.7M (13%) due to principal payments.  No new debt issued.Since 2014 – the debt per person (capita) has dropped in ½ over $1,000 down to $472
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