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Topics for Discussion

® Credit Rating Overview and Peer Comparatives

®m General Fund Operations and Fund Balance

m Existing Tax Supported Debt and Financial Profile
— Key Financial Ratios
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— Debt Capacity
— Debt Affordability
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Credit Overview and Fund Balance
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Credit Rating Overview and Peer Comparatives

Credit Rating Overview Peer Comparatives
® The County was previously rated Aa3 by Moody’s Investors Service ® The following pages contain peer comparatives based on the Moody’s
(May 2019 AICR, February 2008 Report) and AA by Standard and rating categories as shown below:
Poor’s fFebruary 201_4) u_ntll the ratings were Mthdrawn when the National Moody's Rated Countles
County’s General Obligation School Bonds, Series 2008 were
refunded |n Aprll 2020. Number of Percentage
Credits of Credits
Aal 128 25.6%
Moody's Investors Standard & Poor's Fitch Ratings Aa2 214 42.8%
Service Aa3 158 31.6%
Total 100.0%
Aaa AAA AAA ota 500 00.0%
Aal AA+ AA+
o ———— —
o _Aa_2_ o | o AA_ o | AA North Carolina Moody's Rated Counties
3 Aa3 N AA- AA-
____A?_____ A+ A+ Number of Percentage Aa3 Aail
AD Credits of Credits
A A Aal 12 28.6%
A3 A- A- Aa2 21 50.0%
Baal BBB+ BBB+ Aa3 9 21.4%
Baa?2 BBB BBB Total 42 100.0% Aa2
___________ Baa3 BBB- BBB-
Non Investment Grade NC 'Aal’: Carteret, Catawba, Chatham, Cumberland, Dare, Davidson, Gaston, Henderson,
Johnston, Moore, Onslow, Pitt
NC 'Aa2" Alamance, Burke, Cleveland, Davie, Franklin, Granville, Harnett, Hoke, Lee,
Lenoir, Lincoln, Macon, Nash, Pender, Randolph, Rockingham, Rowan, Surry,
Watauga, Wayne, Wilson
NC '‘Aa3" Beaufort, Bladen, Columbus, Montgomery, Richmond, Rutherford, Sampson,
Warren, Wilkes
Note: The data shown in the peer comparatives is from Moody’s Municipal Financial Ratio
Analysis database. The figures shown are derived from the most recent financial statement
available (FY 2021 figures in most cases).
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Rating Agency Methodologies

Moody’s Rating Methodology

= On November 2, 2022, Moody’s updated its US Local Governments

Category Rating Short Long Term General Obligation Debt methodology and assumptions.
Percentage Term Control
Control = Under the new methodology, an initial indicative rating is
calculated from a weighted average of four key factors.
Economy 30% 4 g g y
- . . L .
Financial Performance 30% v v 5 defined below the line quallta_tlve adJus_tments can.be .made
based upon certain factors not included in the quantitative score.
Institutional Framework 10% v

®m A new category for other considerations will allow for any other
v factor deemed appropriate by the rating analysts and committee to
be considered in the rating outcome.

Leverage 30% v

S&P Rating Methodology

Category Rating Short Long Term ® On September 12, 2013, Standard & Poor’s updated its US
Percentage Term Control Local Governments General Obligation Ratings methodology and
Control assumptions.

Institutional Framework 10% 4

Economy 30% v = Under the new methodology, an initial indicative rating is
calculated from a weighted average of seven key factors.

Management 20% v v

Budget Flexibility 10% v v ® Up to a one-notch adjustment can be made from the indicative

Budgetary Performance 10% v v rating based on other qualitative factors not included in the

Lo gquantitative score.

Liquidity 10% v v

D.eb’F ghd Contingent 10% v v

Liabilities

DAVENPORT
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General Fund Financial Performance

General Fund Revenues vs. Expenditures General Fund Balance as a % of Budget
g 120 60.00%
§ e \./-\- 5000%
80 - I 40.00%
60 30.00%
40
20.00% P——'\'/‘\-
20
10.00%
» 2018 Audited 2019 Audited 2020 Audited 2021 Audited 2022 Audited 0.00%
mmmm Operating Expenses mmm Debt Service 2018 2019 2020 2021 2022
mmm Transfers Out / Capital == (Qperating Revenues / Transfers in —&— Unassigned Total emmmmmpPolicy (Unassigned)
General Fund Balance Observations
. 60 m Historically, the County’s operating revenues have exceeded operating
5 expenditures, resulting in a structurally balanced budget and annual
g 50 operating surpluses.
40 ® |n FY 2022, the County made several large transfers to Capital Reserve
. and Capital Project funds, which resulted in a reduction of fund balance.
30
. = |n 2011, the County adopted a fund balance policy stating that “the
20 County will strive to maintain an available General Fund balance at the
close of each fiscal year of at least 11.0% of the total annual operating
10 budget.”
— Historically, the County has maintained unassigned fund balance over
2018 Audited 2019 Audited 2020 Audited 2021 Audited 2022 Audited the minimum policy limit. In FY 2022, the County maintained an
i 0,
B Unassigned ® Committed M Assigned M Restricted B Nonspendable unaSS|gned fund balance equal to 17% of BUdget'
DAVENPORT Note: FY 2022 Audit is subject to approval by L ocal Government Commission Source: County Audits
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General Fund Balance — Peer Comparatives

Haywood County (2022)

National 'Aal' Median

National 'Aa2' Median

National 'Aa3' Median

NC 'Aal' Median

NC 'Aa2' Median

NC 'Aa3' Median

o

Total General Fund Balance ($000)

25,000 50,000 75,000

$234.9 Million

100,000

Gold - Reflects Haywood County Value

Light Green - Reflects National (Aal, Aa2, Aa3) Median Values

General Fund Balance as % of Revenues

Haywood County (2022)

National 'Aal' Median

National 'Aa2' Median

National 'Aa3' Median

NC 'Aal' Median

NC 'Aa2' Median

NC 'Aa3' Median
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Note: FY 2022 Audit is subject to approval by Local Government Commission.

Unassigned Fund Balance ($000)

Haywood County (2022)

National 'Aal' Median
National 'Aa2' Median

National 'Aa3' Median

$123.86 Million

NC 'Aal' Median

NC 'Aa2' Median

NC 'Aa3' Median

o

25,000 50,000 75,000

Dark Green - Reflects NC (Aal, Aa2, Aa3) Median Values
Blue Line - Reflects Min/Max Values

Unassigned Fund Balance as % of Revenue

Haywood County (2022)
National '‘Aal' Median
National 'Aa2' Median

National 'Aa3' Median

NC 'Aal' Median

NC 'Aa2' Median

NC 'Aa3' Median
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Existing Tax Supported Debt Profile
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Existing Tax Supported Debt

By Purpose
Tax Supported Debt Service Tax Supported Debt Service
7.0 FY County Schools Community CC Health Total
2 College Foundation
2 60 Total 26,828,319 8,516,126 3,990,153 5,219,513 44,554,110
s | 2023 2115458 2,062,927 1,242,115 409,174 5,829,673
5.0 I | - 2024 1,660,109 1,999,954 1,210,111 403,847 5,274,021
I 2025 1,623,872 1,766,357 1,177,282 398,521 4,966,032
4.0 I | 2026 1,048,010 2,306,188 360,645 393,194 4,108,036
i 2027 832,676 380,700 2 387,868 1,601,244
3.0 2028 832,676 - - 382,541 1215217
50 2029 832,676 - - 377,215 1,209,891
2030 832,676 - - 371,888 1,204,564
10 = IEE 2031 832,676 - - 366,562 1,199,238
I I I I I I I I I I I I I I I I 0 2032 832,675 - - 356,235 1,188,910
0.0 e 2033 832,676 5 2 350,988 1,183,664
0 O W DD N D > o A O 5 6 A 2034 832,677 - - 345,741 1,178,418
Oq' 0 0 0(1’ q,°n° q,Ofb r&{b q,Q% q/ov"/@ov I q,Qb‘ q,Qv rﬁﬁ'y&@ q,°(° q,°(° 2035 832,677 - - 340,494 1,173,171
2036 832,676 - - 335,247 1,167,923
® County ®Schools ®mCommunity College ® Community College Health Foundation 2037 832,676 R R R 832,676
2038 832,676 - - - 832,676
Par Outstanding - Estimated as of 6/30/2022 2039 832,676 - - - 832,676
2040 832,674 - - - 832,674
2042 832,676 - - - 832,676
General Government $17,676,387 2043 831,748 - - - 831,748
2044 755,898 - - - 755,898
2045 763,968 = = = 763,968
Schools $8,179,000 2046 747,409 - - - 747,409
2047 747,409 - - - 747,409
Community College $3,843,000 2048 727410 - - - 747.410
2049 747,409 - - - 747,409
Community College Health Foundation $4,665,000 2050 605558 - . ) 605,558
2051 139,159 = = = 139,159
Total $34,363,387 2052 139,159 - - - 139,159
2053 139,159 - - - 139,159
2054 139,159 - - - 139,159
2055 139,159 - - - 139,159
2056 139,159 - - - 139,159
2057 139,159 = = = 139,159
2058 137,133 - - - 137,133
DAVENPORT Source: Bond Ledger, 2022 Audit, County Staff, and Budget
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Key Debt Ratio: Tax Supported Payout Ratio

10-Year Payout Ratio

10-year Payout Ratio Peer Comparative

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

B 10-yr Payout

Existing 10-year Payout Ratio
— FY 2023: 63.9%

The 10-Year Payout Ratio measures the amount of principal to be
retired in the next 10 years.

This ratio is an important metric that indicates whether or not a
locality is back-loading its debt.

If not already in place, the County may consider adopting a policy
establishing a minimum 10-year payout ratio.

Haywood County (2023)

National 'Aal' Median

National 'Aa2' Median

National 'Aa3' Median

NC 'Aal' Median

NC 'Aa2' Median

NC 'Aa3' Median

0 20 40 60 80 100

Gold - Reflects Haywood County Value Dark Green - Reflects NC (Aal, Aa2, Aa3) Median Values
Light Green - Reflects National (Aal, Aa2, Aa3) Median Values Blue Line - Reflects Min/Max Values

®m Rating Considerations:
— S&P: A payout ratio greater than 65% results in a one point
positive qualitative adjustment to the Debt & Contingent

Liabilities section of S&P’s General Obligation rating
methodology.

Source: LGC Bond Ledger, 2022 Audit, Budgets, Moody’s Investors Service, and S&P
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Key Debt Ratio: Debt to Assessed Value

Debt to Assessed Value

Debt to Assessed Value Peer Comparative

3.00%
2.50% Typical Policy Range
2.00%
1.50%
1.00%
0.50%
0.00% III....IIIIIII------ _______
m&%f»@ip@w&q@&ry@&z&@&é@0%0)&%0&bfﬁb@WQV«@Q@@O@N/wQ@%fS@@WQ@«

| Existing

m Existing Debt to Assessed Value
— FY 2023: 0.35%

® Assumed Future Growth Rates
— 2023 Budgeted Assessed Value: $9,743,048,885
— 2024 & Beyond: 1.00%

= |f not already in place, the County may consider adopting a policy
establishing a maximum debt to assessed value ratio.

DAVENPORT

Haywood County (2023)

National 'Aal' Median
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National 'Aa3' Median
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Gold - Reflects Haywood County Value Dark Green - Reflects NC (Aal, Aa2, Aa3) Median Values
Light Green - Reflects National (Aal, Aa2, Aa3) Median Values Blue Line - Reflects Min/Max Values

®m Rating Considerations:

— S&P: A positive qualitative adjustment is made to the Debt and
Contingent Liabilities score for a debt to market value ratio below
3.00%, while a negative adjustment is made for a ratio above
10.00%.

Source: LGC Bond Ledger, 2022 Audit, Budgets, Moody’s Investors Service, and S&P
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Key Debt Ratio: Debt Service vs. Expenditures

Debt Service vs. Governmental Expenditures

Debt Service vs. Expenditures Peer Comparative

20%

Typical Policy Range

15%
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| EXxisting

®m Existing Debt Service vs. Expenditures
— FY 2023: 5.42%

® Assumed Future Growth Rates
— 2022 Adjusted Expenditures: $100,770,744
— 2023 & Beyond 1.00%

= |f not already in place, the County may consider adopting a policy
establishing a maximum debt service vs. expenditures ratio.

Note: Governmental Expenditures represent the ongoing operating expenditures of the County. In this
analysis, debt service and capital outlay expenditures are excluded.

DAVENPORT

Haywood County (2023)
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UI I
[y
o
[y
&)

0 20 25 30

Gold - Reflects Haywood County Value Dark Green - Reflects NC (Aal, Aa2, Aa3) Median Values
Light Green - Reflects National (Aal, Aa2, Aa3) Median Values Blue Line - Reflects Min/Max Values

®m Rating Considerations:

— S&P: The Debt and Contingent Liabilities section defines
categories of Net Direct Debt as a % of Total Governmental Funds
Expenditures as follows:

— Very Strong: <8%

— Strong;: 8% to 15%

— Adequate: 15% - 25%
— Weak: 25% - 35%
— Very Weak: > 35%

Source: LGC Bond Ledger, 2022 Audit, Budgets, Moody’s Investors Service, and S&P
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Debt Affordability Analysis

Debt Service Requirements

Revenue Available for DS

Debt Service Cash Flow Surplus (Deficit)

[} I
1 I
Proposed : : General Capital Estimated | General Capital
Existing County  County Debt CIP Operating 1 Other Revenue Total Revenues | Surplus/ Revenue From Reserve Adjusted Surplus/ |Incremental Tax| Reserve Fund
FY Debt Service Service CIP Pay-Go Cash Impact Total | Property Taxes® Sources Available ! (Deficit) Prior Tax Impact Utilized (Deficit) Equivalent Balance
i i
2023 2,115,458 - - 2,115,458 I 2,115,458 - 2,115,458 : - - - - - -
2024 1,660,109 - - 1,660,109 ! 2,115,458 - 2,115,458 ! 455,349 - - 455,349 - 455,349
2025 1,623,872 - - 1,623,872 | 2,115,458 - 2,115,458 | 491,586 - - 491,586 - 946,934
2026 1,048,010 - - 1,048,010 : 2,115,458 - 2,115,458 : 1,067,448 - - 1,067,448 - 2,014,382
2027 832,676 - - 832,676 ! 2,115,458 - 2,115,458 ! 1,282,782 - - 1,282,782 - 3,297,163
2028 832,676 - - 832,676 i 2,115,458 - 2,115,458 i 1,282,782 - - 1,282,782 - 4,579,945
2029 832,676 B o 832,676 : 2,115,458 o 2,115,458 : 1,282,782 o @ 1,282,782 - 5,862,726
2030 832,676 - - 832,676 ! 2,115,458 - 2,115,458 ! 1,282,782 - - 1,282,782 - 7,145,508
2031 832,676 - - 832,676 i 2,115,458 2,115,458 i 1,282,782 - - 1,282,782 - 8,428,289
2032 832,675 - - 832,675 : 2,115,458 2,115,458 : 1,282,783 - - 1,282,783 - 9,711,072
2033 832,676 - - 832,676 | 2,115,458 2,115,458 1 1,282,782 - - 1,282,782 - 10,993,853
2034 832,677 - - 832,677 i 2,115,458 2,115,458 i 1,282,781 - - 1,282,781 - 12,276,634
2035 832,677 - - 832,677 : 2,115,458 2,115,458 : 1,282,781 - - 1,282,781 - 13,559,414
2036 832,676 - - 832,676 ! 2,115,458 2,115,458 ! 1,282,782 - - 1,282,782 - 14,842,196
2037 832,676 = = 832,676 i 2,115,458 2,115,458 i 1,282,782 - - 1,282,782 - 16,124,977
2038 832,676 - - 832,676 : 2,115,458 2,115,458 : 1,282,782 - - 1,282,782 - 17,407,759
2039 832,676 - - 832,676 ! 2,115,458 2,115,458 ! 1,282,782 - - 1,282,782 - 18,690,540
2040 832,674 - - 832,674 i 2,115,458 2,115,458 i 1,282,784 - - 1,282,784 - 19,973,324
2041 832,676 = = 832,676 : 2,115,458 2,115,458 : 1,282,782 - - 1,282,782 - 21,256,105
2042 832,676 - - 832,676 ! 2,115,458 2,115,458 ! 1,282,782 - - 1,282,782 - 22,538,887
2043 831,748 - - 831,748 i 2,115,458 2,115,458 i 1,283,710 - - 1,283,710 - 23,822,596
2044 755,898 - - 755,898 : 2,115,458 2,115,458 : 1,359,560 - - 1,359,560 - 25,182,156
2045 763,968 - - 763,968 | 2,115,458 2,115,458 | 1,351,490 - - 1,351,490 - 26,533,645
2046 747,409 - - 747,409 i 2,115,458 2,115,458 i 1,368,049 - - 1,368,049 - 27,901,694
2047 747,409 - - 747,409 : 2,115,458 2,115,458 : 1,368,049 - - 1,368,049 - 29,269,742
2048 747,410 - - 747,410 ! 2,115,458 2,115,458 ! 1,368,048 - - 1,368,048 - 30,637,790
2049 747,409 - - 747,409 i 2,115,458 2,115,458 i 1,368,049 - - 1,368,049 - 32,005,838
2050 605,558 - - 605,558 : 2,115,458 2,115,458 : 1,509,900 - - 1,509,900 - 33,515,738
2051 139,159 - - 139,159 ! 2,115,458 2,115,458 ! 1,976,299 - - 1,976,299 - 35,492,036
2052 139,159 - - 139,159 i 2,115,458 2,115,458 i 1,976,299 - - 1,976,299 - 37,468,335
2053 139,159 - - 139,159 : 2,115,458 2,115,458 : 1,976,299 - - 1,976,299 - 39,444,633
2054 139,159 - = 139,159 1 2,115,458 2,115,458 1 1,976,299 = = 1,976,299 - 41,420,932
2055 139,159 - - 139,159 i 2,115,458 2,115,458 i 1,976,299 - - 1,976,299 - 43,397,230
2056 139,159 - - 139,159 I 2,115,458 2,115,458 : 1,976,299 - - 1,976,299 - 45,373,529
2057 139,159 - - 139,159 ! 2,115,458 2,115,458 ! 1,976,299 - - 1,976,299 - 47,349,827
2058 137,133 - - 137,133 i 2,115,458 2,115,458 i 1,978,325 - - 1,978,325 - 49,328,152
2059 - - - - : 2,115,458 2,115,458 : 2,115,458 - - 2,115,458 - 51,443,609
| I Total Tax Effect 0.00¢
i i
Total 26,828,319 - - - 26,828,319 | - 1Total -
* Assumed to be equal to FY 2023 Budgeted amount with no growth thereafter.
B FY 2023 Value of a Penny?: $975,527
= Assumed Growth Rate: 1.00%

1 per FY 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681 and Tax Rate of 53.5 cents.
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Debt Affordability Analysis

Debt Service Requirements Revenue Available for DS Debt Service Cash Flow Surplus (Defi

|
: Estimated
Existing Debt  Proposed Debt CIP Operating Restricted Lottery Other Revenue Total Revenues: Surplus/ Revenue From Capital Reserve Adjusted Surplus/ |Incremental Tax| Capital Reserve
FY Service Service CIP Pay-Go Cash Impact Total Sales Tax* Proceeds? Sources Available | (Deficit) Prior Tax Impact Utilized (Deficit) Equivalent Fund Balance®
H , 5,573,807
2023 2,062,927 - 900,000 - 2,962,927 : 4,490,087 - - 4,490,087 : 1,527,160 - - 1,527,160 7,100,967
2024 1,999,954 - - - 1,999,954 : 4,490,087 - - 4,490,087 : 2,490,133 - - 2,490,133 9,591,100
2025 1,766,357 - - - 1,766,357 : 4,490,087 - - 4,490,087 : 2,723,730 - - 2,723,730 12,314,829
2026 2,306,188 - - - 2,306,188 1 4,490,087 - - 4,490,087 1 2,183,899 - - 2,183,899 14,498,729
2027 380,700 - - - 380,700 | 4,490,087 - - 4,490,087 : 4,109,387 - - 4,109,387 18,608,116
2028 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 23,098,203
2029 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 27,588,290
2030 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 32,078,377
2031 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 36,568,464
2032 - - - - - 4,490,087 - - 4,490,087 1 4,490,087 - - 4,490,087 41,058,551
2033 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 45,548,638
2034 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 50,038,725
2035 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 54,528,812
2036 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 59,018,899
2037 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 63,508,986
2038 - - - - -1 4,490,087 - - 4,490,087 1 4,490,087 - - 4,490,087 67,999,073
2039 | - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 72,489,160
2040 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 76,979,247
2041 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 81,469,334
2042 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 85,959,421
2043 - - - - - : 4,490,087 - - 4,490,087 : 4,490,087 - - 4,490,087 90,449,508
2044 - - - - - 4,490,087 - - 4,490,087 1 4,490,087 - - 4,490,087 94,939,595
| | :
Total | 8516126 - 900,000 - 9,416,126 | - ITotal -

“FY 2023 assumed to be equal to the FY 2023 Budgeted Article 40 Sales Tax Revenues ($1,531,586) and Article 42 Sales Tax Revenues ($2,958,501).
2 While no lottery revenue is budgeted, any lottery revenues would improve the results. For perspective, the County received $534,504 in FY 2020, $673,143 in FY 2021 and $442,483 in FY 2022 and $208,484 in FY 2023 as of December 21, 2022.
®Balance per the FYE 2022 of $5,573,807, per County Staff.

B FY 2023 Value of a Penny?: $975,527
®  Assumed Growth Rate: 1.00%

1 per FY 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681 and Tax Rate of 53.5 cents.

DAVENPORT

PUBLIC FINANCE <l

January 17, 2023 Haywood County, NC 15



Debt Affordability Analysis

Debt Service Requirements

Revenue Available for DS

bt Service Cash Flow Surplus (Def

Existing : HCe :
Community Existing C.C. Health | Dedicated Community ] Estimated

College Debt Foundation Proposed Debt CIP Operating : 1/4 Cent College Health  Other Revenue Total Revenues: Surplus/ Revenue From Capital Reserve Adjusted Surplus/ |Incremental Tax|Capital Reserve
FY Service Debt? Service CIP Pay-Go Cash Impact Total | Sales Tax* Foundation? Sources Available | (Deficit) Utilized (Deficit) Equivalent Fund Balance®
H \ 6,264,312
2023 1,242,115 409,174 750,000 - 2,401,288 : 2,928,302 409,174 3,337,476 : 936,187 936,187 7,200,499
2024 1,210,111 403,847 - 1,613,958 I 2,928,302 403,847 3,332,149 : 1,718,191 1,718,191 8,918,690
2025 1,177,282 398,521 1,575,803 : 2,928,302 398,521 3,326,823 : 1,751,020 1,751,020 10,669,710
2026 360,645 393,194 - 753,839 1 2,928,302 393,194 3,321,496 | 2,567,658 2,567,658 13,237,367
2027 387,868 387,868 : 2,928,302 387,868 3,316,170 : 2,928,302 2,928,302 16,165,669
2028 - 382,541 - 382,541 : 2,928,302 382,541 3,310,843 : 2,928,302 2,928,302 19,093,971
2029 377,215 377,215 } 2,928,302 377,215 3,305,517 : 2,928,302 2,928,302 22,022,273
2030 - 371,888 - 371,888 : 2,928,302 371,888 3,300,190 : 2,928,302 2,928,302 24,950,575
2031 366,562 366,562 l 2,928,302 366,562 3,294,864 : 2,928,302 2,928,302 27,878,877
2032 - 356,235 - 356,2351 2,928,302 356,235 3,284,537 | 2,928,302 2,928,302 30,807,179
2033 350,988 350,988 : 2,928,302 350,988 3,279,290 : 2,928,302 2,928,302 33,735,481
2034 - 345,741 - 345,741 : 2,928,302 345,741 3,274,043 : 2,928,302 2,928,302 36,663,783
2035 = 340,494 = = 340,494 : 2,928,302 340,494 3,268,796 : 2,928,302 2,928,302 39,592,085
2036 335,247 335,247 : 2,928,302 335,247 3,263,549 : 2,928,302 2,928,302 42,520,387
2037 - - - - l 2,928,302 2,928,302 : 2,928,302 2,928,302 45,448,689
2038 1 2,928,302 2,928,302 1 2,928,302 2,928,302 48,376,991
2039 - - - - : 2,928,302 2,928,302 : 2,928,302 2,928,302 51,305,293
2040 : 2,928,302 2,928,302 : 2,928,302 2,928,302 54,233,595
2041 - - - - : 2,928,302 2,928,302 : 2,928,302 2,928,302 57,161,897
2042 - I 2,928,302 2,928,302 : 2,928,302 2,928,302 60,090,199
2043 - - - - : 2,928,302 2,928,302 : 2,928,302 2,928,302 63,018,501
2044 - - - I 2,928,302 2,928,302 | 2,928,302 2,928,302 65,946,803
2045 - : 2,928,302 2,928,302 : 2,928,302 2,928,302 68,875,105
2046 - - - : 2,928,302 2,928,302 : 2,928,302 2,928,302 71,803,407
2047 - } 2,928,302 2,928,302 : 2,928,302 2,928,302 74,731,709

| |

I 1

Total 3,990,153 5,219,513 750,000 9,959,665 ! ITotal

“FY 2022 Article 46 Sales Tax Revenue estimate per County Staff. FY 2023 and beyond assumed to be equal to the FY 2023 Budget. The Haywood County 1/4 Cent Sales Tax is dedicated for use by Haywood Community College.
2 Assumed to be equal to the Debt Service on the Nursing Education Building Portion of the County's Installment Financing Contract, Series 2021 with JP Morgan Chase.

*Balance estimated per the audited FYE 2022 Capital Reserve Fund Balance ($6,264,312), per County Staff.

$975,527
1.00%

® FY 2023 Value of a Penny:
®  Assumed Growth Rate:

1 per FY 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681 and Tax Rate of 53.5 cents.
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Capital Planning Analysis
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Capital Planning Analysis

® The County has identified the following capital projects as nearterm priorities that could be funded within the next year:

— County Projects

— Detention Center: The County is planning to expand its existing Detention Center Facility. Moseley Architects is serving as the architect, and
the project is anticipated to be bid in the Spring of 2023. The total estimated cost of the expansion is $19,796,315. For purposes of this
analysis, the project is estimated at $21,500,000.

— Library: The County is considering a renovation of the existing library to occur as early as Spring of 2024. For purposes of this analysis, the
renovation is assumed to cost $10,000,000.

— Community College Projects

— Haywood Community College has identified a need to construct a new General Education and Early College Building for a total estimated
cost of $37,220,000. For purposes of this analysis, the financing is assumed to occur in the Spring of 2026.

® Additionally, the County expects to continue the funding of routine capital projects from the restricted funding sources for the Schools and the
Community College.

— Schools: The County has budgeted $900,000 for Schools pay-go in FY 2023. For purposes of this analysis, that amount is assumed to remain
level in future years.

— Community College: The County has budgeted $750,000 for Community College pay-go in FY 2023. For purposes of this analysis, it is
assumed that the County will fund $600,000 annually in pay-go in future years.

DAVENPORT
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Proposed Debt Service
Existing and Proposed Tax Supported Debt

Proposed Debt Service

Assumptions
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Financing Assumptions:

— Term:

— Amortization:

Interest Rate:

First Principal Payment:
First Interest Payment:

New Par Amount Issued:

20 Years

Level Principal
5.00%

FY After Issuance
FY after Issuance

Detention Center (FY 2023): $21,500,000
Library (FY 2024): $10,000,000
Community College Building (FY 2026): $37,220,000
— Total: $68,720,000
Total New Debt Service:
— Detention Center (FY 2023): $32,787,500
— Library (FY 2024): $15,250,000
— Community College Building (FY 2026): $56,760,500

— Total:

$104,798,000

January 17,2023

Haywood County, NC 19



Key Debt Ratios

Existing and Proposed Tax Supported Debt

10-Year Payout Debt to Assessed Value
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Debt Affordability Analysis

Existing and Proposed Tax Supported Debt — COUNTY

Incremental Tax Impact

Debt Service Requirements

Debt Service Cash Flow Surplus (Deficit)

I I
[} I
Proposed : I General Capital Estimated | General Capital
Existing County ~ County Debt CIP Operating I Other Revenue Total Revenues | Surplus/ Revenue From Reserve Adjusted Surplus/ |Incremental Tax| Reserve Fund
FY Debt Service Service CIP Pay-Go Cash Impact Total | Property Taxes® Sources Available | (Deficit) Prior Tax Impact Utilized (Deficit) Equivalent Balance
i i
2023 2,115,458 = = = 2,115,458 : 2,115,458 2,115,458 : = = = = - =
2024 1,660,109 2,150,000 - - 3,810,109 | 2,115,458 2,115,458 1 (1,694,652) - - (1,694,652) 1.72¢ -
2025 1,623,872 3,096,250 - - 4,720,122 i 2,115,458 2,115,458 i (2,604,665) 1,711,598 - (893,066) 0.90¢ -
2026 1,048,010 3,017,500 - - 4,065,510 : 2,115,458 2,115,458 l (1,950,053) 2,630,711 - 680,659 - 680,659
2027 832,676 2,938,750 = = 3,771,426 | 2,115,458 2,115,458 1 (1,655,969) 2,657,018 = 1,001,050 - 1,681,708
2028 832,676 2,860,000 - - 3,692,676 i 2,115,458 2,115,458 i (1,577,219) 2,683,588 - 1,106,370 - 2,788,078
2029 832,676 2,781,250 = = 3,613,926 : 2,115,458 2,115,458 I (1,498,469) 2,710,424 = 1,211,956 = 4,000,034
2030 832,676 2,702,500 - - 3,635,176 ! 2,115,458 2,115,458 ! (1,419,719) 2,737,529 - 1,317,810 - 5,317,844
2031 832,676 2,623,750 = = 3,456,426 i 2,115,458 2,115,458 i (1,340,969) 2,764,904 = 1,423,935 = 6,741,780
2032 832,675 2,545,000 - - 3,377,675 : 2,115,458 2,115,458 : (1,262,218) 2,792,553 - 1,530,335 - 8,272,115
2033 832,676 2,466,250 - - 3,298,926 | 2,115,458 2,1154581 (1,183,469) 2,820,478 - 1,637,010 - 9,909,125
2034 832,677 2,387,500 - - 3,220,177 i 2,115,458 2,115,458 i (1,104,720) 2,848,683 - 1,743,964 - 11,653,089
2035 832,677 2,308,750 = = 3,141,427 : 2,115,458 2,115,458 : (1,025,970) 2,877,170 = 1,851,201 = 13,504,289
2036 832,676 2,230,000 - - 3,062,676 | 2,115,458 2,115,458 1 (947,219) 2,905,942 - 1,958,723 - 15,463,012
2037 832,676 2,151,250 - - 2,983,926 i 2,115,458 2,115,458 i (868,469) 2,935,001 - 2,066,533 - 17,529,545
2038 832,676 2,072,500 - - 2,905,176 : 2,115,458 2,115,458 : (789,719) 2,964,351 - 2,174,633 - 19,704,178
2039 832,676 1,993,750 = = 2,826,426 | 2,115,458 2,115,458 | (710,969) 2,993,995 = 2,283,026 = 21,987,204
2040 832,674 1,915,000 - - 2,747,674 i 2,115,458 2,115,458 i (632,217) 3,023,935 - 2,391,718 - 24,378,922
2041 832,676 1,836,250 - - 2,668,926 : 2,115,458 2,115,458 I (5653,469) 3,054,174 - 2,500,705 - 26,879,627
2042 832,676 1,757,500 - - 2,590,176 1 2,115,458 2,115,458 | (474,719) 3,084,716 - 2,609,997 - 29,489,625
2043 831,748 1,678,750 = = 2,510,498 i 2,115,458 2,115,458 ; (395,041) SLlEEEE = 2,720,522 = 32,210,147
2044 755,898 525,000 - - 1,280,898 : 2,115,458 2,115,458 I 834,560 3,146,718 - 3,981,278 - 36,191,425
2045 763,968 - - - 763,968 | 2,115,458 2,1154581 1,351,490 3,178,186 - 4,529,675 - 40,721,100
2046 747,409 - - - 747,409 i 2,115,458 2,115,458 i 1,368,049 3,209,968 - 4,578,016 - 45,299,116
2047 747,409 = = = 747,409 : 2,115,458 2,115,458 : 1,368,049 3,242,067 = 4,610,116 = 49,909,232
2048 747,410 - - - 747,410 ! 2,115,458 2,115,458 ! 1,368,048 3,274,488 - 4,642,535 - 54,551,767
2049 747,409 = = = 747,409 i 2,115,458 2,115,458 i 1,368,049 3,307,233 = 4,675,281 = 59,227,049
2050 605,558 - - - 605,558 : 2,115,458 2,115,458 : 1,509,900 3,340,305 - 4,850,205 - 64,077,253
2051 139,159 = = = 139,159 | 2,115,458 2,115,458 | 1,976,299 SIS0 = 5,350,007 = 69,427,260
2052 139,159 - - - 139,159 i 2,115,458 2,115,458 i 1,976,299 3,407,445 - 5,383,744 - 74,811,004
2053 139,159 - - - 139,159 : 2,115,458 2,115,458 l 1,976,299 3,441,520 - 5,417,818 - 80,228,822
2054 139,159 - - - 139,159 1 2,115,458 2,115,458 | 1,976,299 3,475,935 - 5,452,233 - 85,681,055
2055 139,159 = = = 139,159 i 2,115,458 2,115,458 ; 1,976,299 3,510,694 = 5,486,993 = 91,168,048
2056 139,159 - - - 139,159 : 2,115,458 2,115,458 I 1,976,299 3,545,801 - 5,522,100 - 96,690,147
2057 139,159 - - - 139,159 ! 2,115,458 2,115,458 ! 1,976,299 3,581,259 - 5 BE FE - 102,247,705
2058 137,133 - - - 137,133 i 2,115,458 2,115,458 i 1,978,325 3,617,072 - 5,595,396 - 107,843,101
2059 = = = = = : 2,115,458 2,115,458: 2,115,458 3,653,242 = 5,768,700 = 113,611,801
I I Total Tax Effect 2.62¢
i {
Total 26,828,319 48,037,500 - - 74,865,819 ! - !Tota\ -
* Assumed to be equal to FY 2023 Budgeted amount with no growth thereafter.
= FY 2023 Value of a Pennvl: $975.527 = |f the County chose to only move forward with the Detention Center Project, an
y= ’ equivalent tax impact of 1.72¢ would be required in FY 2024.
®  Assumed Growth Rate: 1.00%

1 per Fy 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681
and Tax Rate of 53.5 cents.

Note: Future operating impacts associated with the Detention Center Project have
not been included in this analysis.
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Debt Affordability Analysis

Existing and Proposed Tax Supported Debt — COUNTY

FY 2024 Upfront Tax Impact

Debt Service Requirements

Debt Service Cash Flow Surplus (Deficit)

I I
[} I
Proposed : I General Capital Estimated | General Capital
Existing County ~ County Debt CIP Operating I Other Revenue Total Revenues | Surplus/ Revenue From Reserve Adjusted Surplus/ |Incremental Tax| Reserve Fund
FY Debt Service Service CIP Pay-Go Cash Impact Total | Property Taxes® Sources Available | (Deficit) Prior Tax Impact Utilized (Deficit) Equivalent Balance
i i
2023 2,115,458 = = = 2,115,458 : 2,115,458 = 2,115,458 : = = = = - =
2024 1,660,109 2,150,000 - - 3,810,109 | 2,115,458 2,115,458 1 (1,694,652) 2,147,915 - 453,263 2.18¢ 453,263
2025 1,623,872 3,096,250 = = 4,720,122 i 2,115,458 2,115,458 i (2,604,665) 2,169,394 (435,271) = = 17,993
2026 1,048,010 3,017,500 - - 4,065,510 : 2,115,458 2,115,458 l (1,950,053) 2,191,088 - 241,035 - 259,028
2027 832,676 2,938,750 = = 3,771,426 | 2,115,458 = 2,115,458 1 (1,655,969) 2,212,999 = 557,030 - 816,058
2028 832,676 2,860,000 - - 3,692,676 i 2,115,458 2,115,458 i (1,577,219) 2,235,129 - 657,910 - 1,473,969
2029 832,676 2,781,250 - - 3,613,926 : 2,115,458 2,115,458 I (1,498,469) 2,257,480 - 759,012 - 2,232,980
2030 832,676 2,702,500 - - 3,635,176 ! 2,115,458 2,115,458 ! (1,419,719) 2,280,055 - 860,336 - 3,093,316
2031 832,676 2,623,750 = = 3,456,426 i 2,115,458 = 2,115,458 i (1,340,969) 2,302,855 = 961,887 = 4,055,203
2032 832,675 2,545,000 - - 3,377,675 : 2,115,458 2,115,458 : (1,262,218) 2,325,884 - 1,063,666 - 5,118,870
2033 832,676 2,466,250 - - 3,298,926 | 2,115,458 2,1154581 (1,183,469) 2,349,143 - 1,165,674 - 6,284,544
2034 832,677 2,387,500 - - 3,220,177 i 2,115,458 2,115,458 i (1,104,720) 2,372,634 - 1,267,915 - 7,552,459
2035 832,677 2,308,750 = = 3,141,427 : 2,115,458 2,115,458 : (1,025,970) 2,396,361 = 1,370,391 = 8,922,850
2036 832,676 2,230,000 - - 3,062,676 | 2,115,458 2,115,458 1 (947,219) 2,420,324 - 1,473,106 - 10,395,955
2037 832,676 2,151,250 = = 2,983,926 i 2,115,458 2,115,458 i (868,469) 2,444,527 = 1,576,059 = 11,972,014
2038 832,676 2,072,500 - - 2,905,176 : 2,115,458 2,115,458 : (789,719) 2,468,973 - 1,679,254 - 13,651,269
2039 832,676 1,993,750 = = 2,826,426 | 2,115,458 2,115,458 | (710,969) 2,493,662 = 1,782,694 = 15,433,962
2040 832,674 1,915,000 - - 2,747,674 i 2,115,458 2,115,458 i (632,217) 2,518,599 - 1,886,383 - 17,320,345
2041 832,676 1,836,250 - - 2,668,926 : 2,115,458 2,115,458 I (5653,469) 2,543,785 - 1,990,317 - 19,310,661
2042 832,676 1,757,500 - - 2,590,176 1 2,115,458 2,115,458 | (474,719) 2,569,223 - 2,094,504 - 21,405,166
2043 831,748 1,678,750 = = 2,510,498 i 2,115,458 2,115,458 ; (395,041) 2,594,915 = 2,199,875 = 23,605,040
2044 755,898 525,000 - - 1,280,898 : 2,115,458 2,115,458 I 834,560 2,620,864 - 3,455,424 - 27,060,464
2045 763,968 - - - 763,968 | 2,115,458 2,1154581 1,351,490 2,647,073 - 3,998,562 - 31,059,027
2046 747,409 - - - 747,409 i 2,115,458 2,115,458 i 1,368,049 2,673,544 - 4,041,592 - 35,100,619
2047 747,409 = = = 747,409 : 2,115,458 2,115,458 : 1,368,049 2,700,279 = 4,068,328 = 39,168,946
2048 747,410 - - - 747,410 ! 2,115,458 2,115,458 ! 1,368,048 2,727,282 - 4,095,329 - 43,264,276
2049 747,409 = = = 747,409 i 2,115,458 2,115,458 i 1,368,049 2,754,555 = 4,122,603 = 47,386,879
2050 605,558 - - - 605,558 : 2,115,458 2,115,458 : 1,509,900 2,782,100 - 4,292,000 - 51,678,878
2051 139,159 = = = 139,159 | 2,115,458 2,115,458 | 1,976,299 2,809,921 = 4,786,220 = 56,465,098
2052 139,159 - - - 139,159 i 2,115,458 2,115,458 i 1,976,299 2,838,020 - 4,814,319 - 61,279,417
2053 139,159 = = = 139,159 : 2,115,458 2,115,458 l 1,976,299 2,866,401 = 4,842,699 - 66,122,116
2054 139,159 - - - 139,159 1 2,115,458 2,115,458 | 1,976,299 2,895,065 - 4,871,363 - 70,993,479
2055 139,159 = = = 139,159 i 2,115,458 2,115,458 ; 1,976,299 2,924,015 = 4,900,314 = 75,893,793
2056 139,159 - - - 139,159 : 2,115,458 2,115,458 I 1,976,299 2,953,255 - 4,929,554 - 80,823,347
2057 139,159 - - - 139,159 ! 2,115,458 2,115,458 ! 1,976,299 2,982,788 - 4,959,086 - 85,782,433
2058 137,133 - - - 137,133 i 2,115,458 2,115,458 i 1,978,325 3,012,616 - 4,990,940 - 90,773,374
2059 = = = = = : 2,115,458 2,115,458: 2,115,458 3,042,742 = 5,158,200 = GBI SIRG)
I I Total Tax Effect 2.18¢
i {
Total 26,828,319 48,037,500 - - 74,865,819 ! - !Tota\ -
* Assumed to be equal to FY 2023 Budgeted amount with no growth thereafter.
= FY 2023 Value of a Pennvl: $975.527 = |f the County chose to only move forward with the Detention Center Project, an
y= ’ equivalent tax impact of 1.72¢ would be required in FY 2024.
®  Assumed Growth Rate: 1.00%

1 per Fy 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681
and Tax Rate of 53.5 cents.

Note: Future operating impacts associated with the Detention Center Project have
not been included in this analysis.
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Debt Affordability Analysis

Existing and Proposed Tax Supported Debt — SCHOOLS
| No Sales Tax Growth |

A B [ D E F G H | J K L M N 9] P
: Debt Service Requirements Revenue Available for DS Debt Service Cash Flow Surplus (Deficit)

|
I
1 Estimated
Existing Debt  Proposed Debt CIP Operating Restricted Lottery Other Revenue Total Revenues: Surplus/ Revenue From Capital Reserve Adjusted Surplus/ | Incremental Tax| Capital Reserve
FY Service Service CIP Pay-Go Cash Impact Total Sales Tax* Proceeds? Sources Available | (Deficit) Prior Tax Impact Utilized (Deficit) Equivalent Fund Balance®
H i 5,573,807
2023 2,062,927 - 900,000 - 2,962,927 : 4,490,087 - - 4,490,087 : 1,527,160 - - 1,527,160 7,100,967
2024 1,999,954 - 900,000 - 2,899,954 : 4,490,087 - - 4,490,087 : 1,590,133 - - 1,590,133 8,691,100
2025 1,766,357 - 900,000 - 2,666,357 : 4,490,087 - - 4,490,087 : 1,823,730 - - 1,823,730 10,514,829
2026 2,306,188 - 900,000 - 3,206,188 | 4,490,087 - - 4,490,087 1 1,283,899 - - 1,283,899 11,798,729
2027 380,700 - 900,000 - 1,280,700 : 4,490,087 - - 4,490,087 : 3,209,387 - - 3,209,387 15,008,116
2028 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 18,598,203
2029 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 22,188,290
2030 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 25,778,377
2031 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 29,368,464
2032 - - 900,000 - 900,000 1 4,490,087 - - 4,490,087 1 3,590,087 - - 3,590,087 32,958,551
2033 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 36,548,638
2034 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 40,138,725
2035 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 43,728,812
2036 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 47,318,899
2037 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 50,908,986
2038 - - 900,000 - 900,000 I 4,490,087 - - 4,490,087 1 3,590,087 - - 3,590,087 54,499,073
2039 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 58,089,160
2040 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 61,679,247
2041 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 65,269,334
2042 - - 900,000 - 900,000 : 4,490,087 - - 4,490,087 : 3,590,087 - - 3,590,087 68,859,421
2043 - - 900,000 - 900,000 I 4,490,087 - - 4,490,087 I 3,590,087 - - 3,590,087 72,449,508
2044 - - 900,000 - 900,000 1 4,490,087 - - 4,490,087 1 3,590,087 - - 3,590,087 76,039,595
| l l
Total | 8516126 - 52,200,000 - 60,716,126 | - ITotal -

L FY 2023 assumed to be equal to the FY 2023 Budgeted Article 40 Sales Tax Revenues ($1,531,586) and Article 42 Sales Tax Revenues ($2,958,501).
2While no lottery revenue is budgeted, any lottery revenues would improve the results. For perspective, the County received $534,504 in FY 2020, $673,143 in FY 2021 and $442,483 in FY 2022 and $208,484 in FY 2023 as of December 21, 2022.
®Balance per the FYE 2022 of $5,573,807, per County Staff.

® FY 2023 Value of a Penny?: $975,527
®  Assumed Growth Rate: 1.00%

1 per Fy 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681
and Tax Rate of 53.5 cents.
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Debt Affordability Analysis

Existing and Proposed Tax Supported Debt — COMMUNITY COLLEGE

No Sales Tax Growth

Debt Service Requirements

Revenue Available for DS

bt Service Cash Flow Surplus (Deficit)

Existing I Hee |
Community Existing C.C. Health | Dedicated Community ] Estimated
College Debt Foundation Proposed Debt CIP Operating : 1/4 Cent College Health  Other Revenue Total Revenues: Surplus/ Revenue From Capital Reserve Adjusted Surplus/ | Incremental Tax| Capital Reserve
FY Service Debt? Service CIP Pay-Go Cash Impact Total | Sales Tax* Foundation? Sources Available | (Deficit) Prior Tax Impact Utilized (Deficit) Equivalent Fund Balance®
H \ 6,264,312
2023 1,242,115 409,174 750,000 - 2,401,288 : 2,928,302 409,174 3,337,476 : 936,187 936,187 7,200,499
2024 1,210,111 403,847 600,000 2,213,958 : 2,928,302 403,847 3,332,149 : 1,118,191 1,118,191 8,318,690
2025 1,177,282 398,521 600,000 2,175,803 : 2,928,302 398,521 3,326,823 : 1,151,020 1,151,020 9,469,710
2026 360,645 393,194 600,000 1,353,839 1 2,928,302 393,194 3,321,496 | 1,967,658 1,967,658 11,437,367
2027 - 387,868 3,722,000 600,000 4,709,868 : 2,928,302 387,868 3,316,170 : (1,393,698) (1,393,698) 10,043,669
2028 - 382,541 3,628,950 600,000 4,611,491 } 2,928,302 382,541 3,310,843 : (1,300,648) (1,300,648) 8,743,021
2029 377,215 3,535,900 600,000 4,513,115 : 2,928,302 377,215 3,305,517 : (1,207,598) (1,207,598) 7,535,423
2030 - 371,888 3,442,850 600,000 4,414,738 : 2,928,302 371,888 3,300,190 : (1,114,548) (1,114,548) 6,420,875
2031 - 366,562 3,349,800 600,000 4,316,362 : 2,928,302 366,562 3,294,864 : (1,021,498) (1,021,498) 5,399,377
2032 - 356,235 3,256,750 600,000 4,212,985 1 2,928,302 356,235 3,284,537 | (928,448) (928,448) 4,470,929
2033 - 350,988 3,163,700 600,000 4,114,688 : 2,928,302 350,988 3,279,290 : (835,398) (835,398) 3,635,531
2034 - 345,741 3,070,650 600,000 4,016,391 } 2,928,302 345,741 3,274,043 : (742,348) (742,348) 2,893,183
2035 - 340,494 2,977,600 600,000 - 3,918,094 : 2,928,302 340,494 3,268,796 : (649,298) (649,298) 2,243,885
2036 335,247 2,884,550 600,000 3,819,797 : 2,928,302 335,247 3,263,549 : (556,248) (556,248) 1,687,637
2037 - - 2,791,500 600,000 - 3,391,500 : 2,928,302 2,928,302 : (463,198) (463,198) 1,224,439
2038 2,698,450 600,000 3,298,450 I 2,928,302 2,928,302 1 (370,148) (370,148) 854,291
2039 - - 2,605,400 600,000 - 3,205,400 : 2,928,302 2,928,302 : (277,098) (277,098) 577,193
2040 2,512,350 600,000 3,112,350 : 2,928,302 2,928,302 : (184,048) (184,048) 393,145
2041 - - 2,419,300 600,000 - 3,019,300 : 2,928,302 2,928,302 : (90,998) (90,998) 302,147
2042 2,326,250 600,000 2,926,250 I 2,928,302 2,928,302 : 2,052 2,052 304,199
2043 - - 2,233,200 600,000 - 2,833,200 : 2,928,302 2,928,302 : 95,102 95,102 399,301
2044 - - 2,140,150 600,000 2,740,150 | 2,928,302 2,928,302 | 188,152 188,152 587,453
2045 - - 2,047,100 600,000 2,647,100 | 2,928,302 2,928,302 : 281,202 281,202 868,655
2046 - - 1,954,050 600,000 2,554,050 } 2,928,302 2,928,302 : 374,252 374,252 1,242,907
2047 - - 600,000 600,000 : 2,928,302 2,928,302 : 2,328,302 2,328,302 3,671,209
! | Total Tax Effect
Total 3,990,153 5,219,513 56,760,500 34,950,000 100,920,165 | ITotal

“FY 2022 Article 46 Sales Tax Revenue estimate per County Staff. FY 2023 and beyond assumed to be equal to the FY 2023 Budget. The Haywood County 1/4 Cent Sales Tax is dedicated for use by Haywood Community College.

2 Assumed to be equal to the Debt Service on the Nursing Education Building Portion of the County's Installment Financing Contract, Series 2021 with JP Morgan Chase.

*Balance estimated per the audited FYE 2022 Capital Reserve Fund Balance ($6,264,312), per County Staff.

® FY 2023 Value of a Penny?:
®  Assumed Growth Rate:

$975,527
1.00%

1 per Fy 2023 Budget. Calculated based upon budgeted Tax Levy of $52,190,681

and Tax Rate of 53.5 cents.
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Appendix A

Existing Tax Supported Debt
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Tax Supported Debt

Total Tax Supported Debt Service

Schools

FY

Principal

Interest

Total

Total

8,179,000

337,126

8,516,126

2023

1,936,000

126,927

2,062,927

2024

1,904,000

95,954

1,999,954

2025

1,699,000

67,357

1,766,357

2026

2,265,000

41,188

2,306,188

2027

2028

375,000

5,700

380,700

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

2055

2056

County
FY Principal Interest Total
Total 17,676,387 9,151,932 26,828,319
2023 1,527,632 587,826 2,115,458
2024 1,105,477 554,632 1,660,109
2025 1,097,050 526,822 1,623,872
2026 549,054 498,956 1,048,010
2027 351,507 481,169 832,676
2028 364,424 468,252 832,676
2029 377,825 454,851 832,676
2030 391,727 440,949 832,676
2031 406,151 426,525 832,676
2032 421,112 411,563 832,675
2033 436,637 396,039 832,676
2034 452,743 379,934 832,677
2035 469,454 363,223 832,677
2036 486,790 345,886 832,676
2037 504,779 327,897 832,676
2038 523,444 309,232 832,676
2039 542,811 289,865 832,676
2040 562,906 269,768 832,674
2041 583,758 248,918 832,676
2042 605,394 227,282 832,676
2043 626,920 204,828 831,748
2044 574,326 181,572 755,898
2045 603,053 160,915 763,968
2046 608,256 139,153 747,409
2047 630,087 117,322 747,409
2048 652,711 94,699 747,410
2049 676,154 71,255 747,409
2050 558,597 46,961 605,558
2051 112,055 27,104 139,159
2052 115,136 24,023 139,159
2053 118,303 20,856 139,159
2054 121,556 17,603 139,159
2055 124,899 14,260 139,159
2056 128,333 10,826 139,159
2057 131,863 7,296 139,159
2058 133,463 3,670 137,133

2057

2058

FY Principal Interest Total
Total 34,363,387 10,190,723 44,554,110
2023 4,972,632 857,041 5,829,673
2024 4.507,477 766,544 5,274,021
2025 4,282,050 683,982 4,966,032
2026 3,504,054 603,982 4,108,036
2027 1,061,507 539,737 1,601,244
2028 699,424 515,793 1,215,217
2029 712,825 497,066 1,209,891
2030 726,727 477,837 1,204,564
2031 741,151 458,087 1,199,238
2032 751,112 437,798 1,188,910
2033 766,637 417,027 1,183,664
2034 782,743 395,675 1,178,418
2035 799,454 373,717 1,173,171
2036 816,790 351,133 1,167,923
2037 504,779 327,897 832,676
2038 523,444 309,232 832,676
2039 542,811 289,865 832,676
2040 562,906 269,768 832,674
2041 583,758 248,918 832,676
2042 605,394 227,282 832,676
2043 626,920 204,828 831,748
2044 574,326 181,572 755,898
2045 603,053 160,915 763,968
2046 608,256 139,153 747,409
2047 630,087 117,322 747,409
2048 652,711 94,699 747,410
2049 676,154 71,255 747,409
2050 558,597 46,961 605,558
2051 112,055 27,104 139,159
2052 115,136 24,023 139,159
2053 118,303 20,856 139,159
2054 121,556 17,603 139,159
2055 124,899 14,260 139,159
2056 128,333 10,826 139,159
2057 131,863 7,296 139,159
2058 133,463 3,670 137,133
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Tax Supported Debt

Community College Community College Health Foundation
FY Principal Interest Total FY Principal Interest Total
Total 3,843,000 147,153 3,990,153 Total 4,665,000 554,513 5,219,513
2023 1,174,000 68,115 1,242,115 2023 335,000 74,174 409,174
2024 1,163,000 47,111 1,210,111 2024 335,000 68,847 403,847
2025 1,151,000 26,282 1,177,282 2025 335,000 63,521 398,521
2026 355,000 5,645 360,645 2026 335,000 58,194 393,194
2027 - - - 2027 335,000 52,868 387,868
2028 - - - 2028 335,000 47,541 382,541
2029 - - - 2029 335,000 42,215 377,215
2030 - - - 2030 335,000 36,888 371,888
2031 - - - 2031 335,000 31,562 366,562
2032 - - - 2032 330,000 26,235 356,235
2033 - - - 2033 330,000 20,988 350,988
2034 - - - 2034 330,000 15,741 345,741
2035 - - - 2035 330,000 10,494 340,494
2036 - - - 2036 330,000 5,247 335,247
2037 - - - 2037 - - -
2038 - - - 2038 - - -
2039 - - - 2039 - - -
2040 - - - 2040 - - -
2041 - - - 2041 - - -
2042 - - - 2042 - - -
2043 - - - 2043 - - -
2044 - - - 2044 - - -
2045 - - - 2045 - - -
2046 - - - 2046 - - -
2047 - - - 2047 - - -
2048 - - - 2048 - - -
2049 - - - 2049 - - -
2050 - - - 2050 - - -
2051 - - - 2051 - - -
2052 - - - 2052 - - -
2053 - - - 2053 - - -
2054 - - - 2054 - - -
2055 - - - 2055 - - -
2056 - - - 2056 - - -
2057 - - - 2057 - - -
2058 - - - 2058 - - -
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County Debt

Potential Pay-Off Candidate

Potential Pay-Off Candidate

$7,150,000 $154,905 $1,186,545

General Obligation Refunding Bonds, Series 2012 (PNC) Installment Financing Contract, Series 2006 (USDA) Installment Financing Contract, Series 2006 (USDA)

County County County

FY Coupon Principal Interest Total FY Coupon Principal Interest Total FY Coupon Principal Interest Total

Total 1,735,000 64,578 1,799,578 Total 116,217 61,723 177,940 Total 904,994 528,477 1,433,471
2023 1.880% 595,000 32,618 627,618 2023 4.250% 3,541 4,939 8,480 2023 4.625% 26,442 41,856 68,298
2024 1.880% 580,000 21,432 601,432 2024 4.250% 3,691 4,789 8,480 2024 4.625% 27,665 40,633 68,298
2025 1.880% 560,000 10,528 570,528 2025 4.250% 3,848 4,632 8,480 2025 4.625% 28,944 39,354 68,298
2026 - - - 2026 4.250% 4,012 4,468 8,480 2026 4.625% 30,283 38,015 68,298
2027 - - - 2027 4.250% 4,182 4,298 8,480 2027 4.625% 31,684 36,614 68,298
2028 - - - 2028 4.250% 4,360 4,120 8,480 2028 4.625% 33,149 35,149 68,298
2029 - - - 2029 4.250% 4,545 3,935 8,480 2029 4.625% 34,682 33,616 68,298
2030 - - - 2030 4.250% 4,738 3,742 8,480 2030 4.625% 36,286 32,012 68,298
2031 - - - 2031 4.250% 4,940 3,540 8,480 2031 4.625% 37,965 30,333 68,298
2032 - - - 2032 4.250% 5,150 3,330 8,480 2032 4.625% 39,720 28,578 68,298
2033 - - - 2033 4.250% 5,369 3,111 8,480 2033 4.625% 41,558 26,741 68,299
2034 - - - 2034 4.250% 5,597 2,883 8,480 2034 4.625% 43,480 24,819 68,299
2035 - - - 2035 4.250% 5,835 2,645 8,480 2035 4.625% 45,491 22,808 68,299
2036 - - - 2036 4.250% 6,083 2,397 8,480 2036 4.625% 47,594 20,704 68,298
2037 - - - 2037 4.250% 6,341 2,139 8,480 2037 4.625% 49,796 18,502 68,298
2038 - - - 2038 4.250% 6,611 1,869 8,480 2038 4.625% 52,099 16,199 68,298
2039 - - - 2039 4.250% 6,892 1,588 8,480 2039 4.625% 54,508 13,790 68,298
2040 - - - 2040 4.250% 7,184 1,296 8,480 2040 4.625% 57,029 11,267 68,296
2041 - - - 2041 4.250% 7,490 990 8,480 2041 4.625% 59,667 8,631 68,298
2042 - - - 2042 4.250% 7,808 672 8,480 2042 4.625% 62,426 5,872 68,298
2043 - - - 2043 4.250% 8,000 340 8,340 2043 4.625% 64,526 2,984 67,510
2044 - - - 2044 - - - 2044 - - -
2045 - - - 2045 - - - 2045 - - -
2046 - - - 2046 - - - 2046 - - -
2047 - - - 2047 - - - 2047 - - -
2048 - - - 2048 - - - 2048 - - -
2049 - - - 2049 - - - 2049 - - -
2050 - - - 2050 - - - 2050 - - -
2051 - - - 2051 - - - 2051 - - -
2052 - - - 2052 - - - 2052 - - -
2053 - - - 2053 - - - 2053 - - -
2054 - - - 2054 - - - 2054 - - -
2055 - - - 2055 - - - 2055 - - -
2056 - - - 2056 - - - 2056 - - -
2057 - - - 2057 - - - 2057 - - -
2058 - - - 2058 - - - 2058 - - -

Dated Date: 11/20/2012 Next Call: Current Dated Date: 11/6/2006 Next Call: Current Dated Date: 11/6/2006 Next Call: Current

Purpose: Jail / LEC Purpose: County property Purpose: County property

Coupon Dates: 6/1;12/1 Maturity Date:  6/1 Coupon Dates:  Unknown Maturity Date: ~ Unknown Coupon Dates:  Unknown Maturity Date: ~ Unknown

Repayment Source: Property Taxes

Source: Bond Ledger
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County Debt

| Potential Pay-Off Candidate

$159,018 $12,500,000 $15,235,000

Installment Financing Contract, Series 2006 (USDA) Installment Financing Contract, Series 2010 (USDA) Installment Financing Contract, Series 2013 (TD Bank)

County County County

B Coupon Principal Interest Total FY Coupon Principal Interest Total A/ Coupon Principal Interest Total

Total 124,579 78,737 203,316 Total 10,383,326 6,505,822 16,889,148 Total 75,000 518 75,518
2023 4.376% 3,039 5,450 8,489 2023 3.750% 218,875 389,375 608,250 2023 1.380% 75,000 518 75,518
2024 4.376% 3,171 5,317 8,488 2024 3.750% 227,083 381,167 608,250 2024 - - -
2025 4.376% 3,311 5,178 8,489 2025 3.750% 235,599 372,651 608,250 2025 - - -
2026 4.376% 3,455 5,034 8,489 2026 3.750% 244,434 363,816 608,250 2026 - - -
2027 4.376% 3,607 4,882 8,489 2027 3.750% 253,600 354,650 608,250 2027 - - -
2028 4.376% 3,764 4,725 8,489 2028 3.750% 263,110 345,140 608,250 2028 - - -
2029 4.376% 3,929 4,560 8,489 2029 3.750% 272,977 335,273 608,250 2029 - - -
2030 4.376% 4,101 4,388 8,489 2030 3.750% 283,213 325,037 608,250 2030 - - -
2031 4.376% 4,280 4,209 8,489 2031 3.750% 293,834 314,416 608,250 2031 - - -
2032 4.376% 4,467 4,022 8,489 2032 3.750% 304,852 303,397 608,249 2032 - - -
2033 4.376% 4,663 3,826 8,489 2033 3.750% 316,284 291,966 608,250 2033 - - -
2034 4.376% 4,867 3,622 8,489 2034 3.750% 328,145 280,105 608,250 2034 - - -
2035 4.376% 5,080 3,409 8,489 2035 3.750% 340,451 267,799 608,250 2035 - - -
2036 4.376% 5,302 3,187 8,489 2036 3.750% 353,217 255,033 608,250 2036 - - -
2037 4.376% 5,534 2,955 8,489 2037 3.750% 366,463 241,787 608,250 2037 - - -
2038 4.376% 5,776 2,713 8,489 2038 3.750% 380,205 228,045 608,250 2038 - - -
2039 4.376% 6,029 2,460 8,489 2039 3.750% 394,463 213,787 608,250 2039 - - -
2040 4.376% 6,293 2,196 8,489 2040 3.750% 409,256 198,994 608,250 2040 - - -
2041 4.376% 6,568 1,921 8,489 2041 3.750% 424,603 183,647 608,250 2041 - - -
2042 4.376% 6,855 1,634 8,489 2042 3.750% 440,525 167,725 608,250 2042 - - -
2043 4.376% 7,155 1,334 8,489 2043 3.750% 457,045 151,205 608,250 2043 - - -
2044 4.376% 7,468 1,021 8,489 2044 3.750% 474,184 134,066 608,250 2044 - - -
2045 4.376% 15,865 694 16,559 2045 3.750% 491,966 116,284 608,250 2045 - - -
2046 - 2046 3.750% 510,415 97,835 608,250 2046 - - -
2047 - - - 2047 3.750% 529,555 78,695 608,250 2047 - - -
2048 - - - 2048 3.750% 549,414 58,836 608,250 2048 - - -
2049 - - - 2049 3.750% 570,017 38,233 608,250 2049 - - -
2050 - - - 2050 3.750% 449,541 16,858 466,399 2050 - - -
2051 - - - 2051 - - - 2051 - - -
2052 - - - 2052 - - - 2052 - - -
2053 - - - 2053 - - - 2053 - - -
2054 - - - 2054 - - - 2054 - - -
2055 - - - 2055 - - - 2055 - - -
2056 - - - 2056 - - - 2056 - - -
2057 - - - 2057 - - - 2057 - - -
2058 - - - 2058 - - - 2058 - - -

Dated Date: 11/6/2006 Next Call: Current Dated Date: 10/4/2010 Next Call: Current Dated Date: 7/1/2013 Next Call: Current

Purpose: County property Purpose: Social Services, Health, Purpose: Refunding / County building

and Permitting
Coupon Dates:  Unknown Maturity Date:  Unknown Coupon Dates:  Unknown Maturity Date: ~ Unknown Coupon Dates:  4/1;10/1 Maturity Date:  10/1

Repayment Source: Property Taxes

Source: County Staff
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County Debt

$2,100,000 $200,000 $3,350,000

Installment Financing Contract, Series 2016 (TD Bank) Installment Financing Contract, Series 2017 Installment Financing Contract, Series 2018 (USDA)

County County County

FY Coupon Principal Interest Total (7Y Coupon Principal Interest Total B Coupon Principal Interest Total

Total 840,000 53,340 893,340 Total 200,000 5,000 205,000 Total 3,153,961 1,853,737 4,453,088
2023 2.540% 210,000 21,336 231,336 2023 2.500% 200,000 5,000 205,000 2023 2.750% 52,425 86,734 139,159
2024 2.540% 210,000 16,002 226,002 2024 - - - 2024 2.750% 53,867 85,292 139,159
2025 2.540% 210,000 10,668 220,668 2025 - - - 2025 2.750% 55,348 83,811 139,159
2026 2.540% 210,000 5,334 215,334 2026 - - - 2026 2.750% 56,870 82,289 139,159
2027 - - - 2027 - - - 2027 2.750% 58,434 80,725 139,159
2028 - - - 2028 - - - 2028 2.750% 60,041 79,118 139,159
2029 - - - 2029 - - - 2029 2.750% 61,692 77,467 139,159
2030 - - - 2030 - - - 2030 2.750% 63,389 75,770 139,159
2031 - - - 2031 - - - 2031 2.750% 65,132 74,027 139,159
2032 - - - 2032 - - - 2032 2.750% 66,923 72,236 139,159
2033 - - - 2033 - - - 2033 2.750% 68,763 70,395 139,158
2034 - - - 2034 - - - 2034 2.750% 70,654 68,505 139,159
2035 - - - 2035 - - - 2035 2.750% 72,597 66,562 139,159
2036 - - - 2036 - - - 2036 2.750% 74,594 64,565 139,159
2037 - - - 2037 - - - 2037 2.750% 76,645 62,514 139,159
2038 - - - 2038 - - - 2038 2.750% 78,753 60,406 139,159
2039 - - - 2039 - - - 2039 2.750% 80,919 58,240 139,159
2040 - - - 2040 - - - 2040 2.750% 83,144 56,015 139,159
2041 - - - 2041 - - - 2041 2.750% 85,430 53,729 139,159
2042 - - - 2042 - - - 2042 2.750% 87,780 51,379 139,159
2043 - - - 2043 - - - 2043 2.750% 90,194 48,965 139,159
2044 - - - 2044 - - - 2044 2.750% 92,674 46,485 139,159
2045 - - - 2045 - - - 2045 2.750% 95,222 43,937 139,159
2046 - - - 2046 - - - 2046 2.750% 97,841 41,318 139,159
2047 - - - 2047 - - - 2047 2.750% 100,532 38,627 139,159
2048 - - - 2048 - - - 2048 2.750% 103,297 35,863 139,160
2049 - - - 2049 - - - 2049 2.750% 106,137 33,022 139,159
2050 - - - 2050 - - - 2050 2.750% 109,056 30,103 139,159
2051 - - - 2051 - - - 2051 2.750% 112,055 27,104 139,159
2052 - - - 2052 - - - 2052 2.750% 115,136 24,023 139,159
2053 - - - 2053 - - - 2053 2.750% 118,303 20,856 139,159
2054 - - - 2054 - - - 2054 2.750% 121,556 17,603 139,159
2055 - - - 2055 - - - 2055 2.750% 124,899 14,260 139,159
2056 - - - 2056 - - - 2056 2.750% 128,333 10,826 139,159
2057 - - - 2057 - - - 2057 2.750% 131,863 7,296 139,159
2058 - - - 2058 - - - 2058 2.750% 133,463 3,670 137,133

Dated Date: 2/1/2016 Next Call: Current Dated Date: 12/20/2017 Next Call: Unknown Dated Date: 6/4/2018 Next Call: Current

Purpose: EMS/Emergency Management Purpose: Jonathan's Creek Purpose: Animal Services Building

Coupon Dates: 2/1;8/1 Maturity Date:  2/1 Coupon Dates:  Unknown Maturity Date:  Unknown Coupon Dates:  Unknown Maturity Date: ~ Unknown

Repayment Source: Property Taxes Repayment Source: Property Taxes Repayment Source: Property Taxes

Source: Bond Ledger Source: County Staff Source: County Staff
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County Debt

DAVENPORT
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$358,275

Installment Financing Contract, Series 2021

County
FY Coupon
Total

Principal
143,310

Interest

Total

143,310

2023 0.000%
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054
2055
2056
2057
2058

143,310

143,310

Dated Date: 3/30/2021

Purpose: Zoll Monitors

Coupon Dates:  Unknown

Repayment Source: Property Taxes

Source: County Staff

Next Call:

Insurance:

Maturity Date:

Current

Unknown

January 17, 2023
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School Debt

$10,783,000 $2,862,000 $1,700,000

General Obligation Refunding Bonds, Series 2015 (TD Bank) General Obligation Refunding Bond, Series 2020 (JPMorgan Chase) Installment Financing Contract, Series 2013 (TD Bank)

Schools Schools Schools

FY Coupon Principal Interest Total FY Coupon Principal Interest Total FY Coupon Principal Interest Total

Total 4,143,000 190,140 4,333,140 Total 2,096,000 100,077 2,196,077 Total 340,000 7,310 347,310
2023 1.780% 998,000 73,745 1,071,745 2023 1.520% 368,000 31,859 399,859 2023 2.150% 170,000 5,483 175,483
2024 1.780% 974,000 55,981 1,029,981 2024 1.520% 360,000 26,266 386,266 2024 2.150% 170,000 1,828 171,828
2025 1.780% 948,000 38,644 986,644 2025 1.520% 351,000 20,794 371,794 2025 - - -
2026 1.780% 1,223,000 21,769 1,244,769 2026 1.520% 642,000 15,458 657,458 2026 - - -
2027 - - - 2027 1.520% 375,000 5,700 380,700 2027 - - -
2028 - - - 2028 - - - 2028 - - -
2029 - - - 2029 - - - 2029 - - -
2030 - - - 2030 - - - 2030 - - -
2031 - - - 2031 - - - 2031 - - -
2032 - - - 2032 - - - 2032 - - -
2033 - - - 2033 - - - 2033 - - -
2034 - - - 2034 - - - 2034 - - -
2035 - - - 2035 - - - 2035 - - -
2036 - - - 2036 - - - 2036 - - -
2037 - - - 2037 - - - 2037 - - -
2038 - - - 2038 - - - 2038 - - -
2039 - - - 2039 - - - 2039 - - -
2040 - - - 2040 - - - 2040 - - -
2041 - - - 2041 - - - 2041 - - -
2042 - 2042 - 2042 -
2043 - 2043 - 2043 -
2044 - 2044 - 2044 -
2045 - 2045 - 2045 -
2046 - 2046 - 2046 -
2047 - 2047 - 2047 -
2048 - 2048 - 2048 -
2049 - 2049 - 2049 -
2050 - 2050 - 2050 -
2051 - 2051 - 2051 -
2052 - 2052 - 2052 -
2053 - 2053 - 2053 -
2054 - 2054 - 2054 -
2055 - 2055 - 2055 -
2056 - 2056 - 2056 -
2057 - 2057 - 2057 -
2058 - 2058 - 2058 -

Dated Date: 6/10/2015 Next Call: Unknown Dated Date: 4/15/2020 Next Call: Unknown Dated Date: 12/1/2013 Next Call: Current

Purpose: Schools Purpose: Refunding (Schools) Purpose: Schools

Coupon Dates: 5/1;11/1 Maturity Date:  5/1 Coupon Dates: 3/1;9/1 Maturity Date:  3/1 Coupon Dates: 6/1;12/1 Maturity Date:  12/1

Repayment Source: Sales Taxes Repayment Source: Sales Taxes Repayment Source: Lottery Proceeds

Source: County Staff Source: County Staff Source: Bond Ledger
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School Debt

$2,000,000

Installment Financing Contract, Series 2021 (Truist Bank)

Schools

FY Coupon Principal Interest Total

Total 1,600,000 39,600 1,639,600
2023 0.990% 400,000 15,840 415,840
2024 0.990% 400,000 11,880 411,880
2025 0.990% 400,000 7,920 407,920
2026 0.990% 400,000 3,960 403,960
2027 - -
2028 - - -
2029 - - -
2030 - - -
2031 - - -
2032 - - -
2033 - - -
2034 - - -
2035 - - -
2036 - - -
2037 - - -
2038 - - -
2039 - - -
2040 - - -
2041 - - -
2042 -
2043 -
2044 -
2045 -
2046 -
2047 -
2048 -
2049 -
2050 -
2051 -
2052 -
2053 -
2054 -
2055 -
2056 -
2057 -
2058 -

Dated Date: 3/17/2021 Next Call: Current

Purpose: School Admin Building

Coupon Dates: 2/1;8/1 Maturity Date: Feb 1

Repayment Source: Sales Taxes

Source: Final Numbers

DAVENPORT
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Community College Debt

$4,100,000 $8,391,000

Installment Financing Contract, Series 2015 (TD Bank) Installment Financing Contract, Series 2021 (JP Morgan Chase)

Community College Community College

FY Coupon Principal Interest Total [FY/ Coupon Principal Interest Total

Total 1,230,000 53,136 1,283,136 Total 2,613,000 94,017 2,707,017
2023 2.160% 410,000 26,568 436,568 2023 1.590% 764,000 41,547 805,547
2024 2.160% 410,000 17,712 427,712 2024 1.590% 753,000 29,399 782,399
2025 2.160% 410,000 8,856 418,856 2025 1.590% 741,000 17,426 758,426
2026 - - - 2026 1.590% 355,000 5,645 360,645
2027 - - - 2027 -
2028 - - - 2028 - - -
2029 - - - 2029 - - -
2030 - - - 2030 - - -
2031 - - - 2031 - - -
2032 - - - 2032 - - -
2033 - - - 2033 - - -
2034 - - - 2034 - - -
2035 - - - 2035 - - -
2036 - - - 2036 - - -
2037 - 2037 -
2038 - 2038 -
2039 - 2039 -
2040 - 2040 -
2041 - 2041 -
2042 - 2042 -
2043 - 2043 -
2044 - 2044 -
2045 - 2045 -
2046 - 2046 -
2047 - 2047 -
2048 - 2048 -
2049 - 2049 -
2050 - 2050 -
2051 - 2051 -
2052 - 2052 -
2053 - 2053 -
2054 - 2054 -
2055 - 2055 -
2056 - 2056 -
2057 - 2057 -
2058 - 2058 -

Dated Date: 10/1/2015 Next Call: Current Dated Date: 1/13/2021 Next Call: Current

Purpose: Community College Purpose: Refunding of 2010 IFC

Coupon Dates: 5/1;11/1 Maturity Date:  5/1 Coupon Dates:  1/1;7/1 Maturity Date:  Jan 1

Repayment Source: HCC Dedicated 1/4 Cent Sales Tax Repayment Source: HCC Dedicated 1/4 Cent Sales Tax

Source: Bond Ledger Source: Final Numbers

DAVENPORT
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Community College Health Foundation Debt

$8,391,000

Installment Financing Contract, Series 2021 (JP Morgan Chase)

Community College Health Foundation

FY Coupon Principal Interest Total

Total 4,665,000 554,513 5,219,513
2023 1.590% 335,000 74,174 409,174
2024 1.590% 335,000 68,847 403,847
2025 1.590% 335,000 63,521 398,521
2026 1.590% 335,000 58,194 393,194
2027 1.590% 335,000 52,868 387,868
2028 1.590% 335,000 47,541 382,541
2029 1.590% 335,000 42,215 377,215
2030 1.590% 335,000 36,888 371,888
2031 1.590% 335,000 31,562 366,562
2032 1.590% 330,000 26,235 356,235
2033 1.590% 330,000 20,988 350,988
2034 1.590% 330,000 15,741 345,741
2035 1.590% 330,000 10,494 340,494
2036 1.590% 330,000 5,247 335,247
2037 -
2038 -
2039 -
2040 -
2041 -
2042 -
2043 -
2044 -
2045 -
2046 -
2047 -
2048 -
2049 -
2050 -
2051 -
2052 -
2053 -
2054 -
2055 -
2056 -
2057 -
2058 -

Dated Date: 1/13/2021 Next Call: Current

Purpose: Nursing Education Building

Coupon Dates: 1/1;7/1 Maturity Date:  Jan 1

Repayment Source: Health Foundation

Source: Final Numbers
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Richmond Office
One James Center
901 East Cary Street
11th Floor
Richmond, VA 23219

Charlotte Office
Independence Center
101 N. Tryon Street
Suite 1220
Charlotte, NC 28246
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Ted Cole
Senior Vice President

804-697-2907
tcole@investdavenport.com

Mitch Brigulio
Senior Vice President

704-644-5414
mbrigulio@investdavenport.com

Carson Wiley
Analyst

cwiley@investdavenport.com
704-644-5415
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Municipal Advisor Disclosure

The enclosed information relates to an existing or potential municipal advisor engagement.

The U.S. Securities and Exchange Commission (the “SEC”) has clarified that a broker, dealer or municipal securities dealer engaging in municipal advisory activities outside the scope of underwriting a particular issuance of
municipal securities should be subject to municipal advisor registration. Davenport & Company LLC (“Davenport”) has registered as a municipal advisor with the SEC. As a registered municipal advisor Davenport may
provide advice to a municipal entity or obligated person. An obligated person is an entity other than a municipal entity, such as a not for profit corporation, that has commenced an application or negotiation with an entity to
issue municipal securities on its behalf and for which it will provide support. If and when an issuer engages Davenport to provide financial advisory or consultant services with respect to the issuance of municipal securities,
Davenport is obligated to evidence such a financial advisory relationship with a written agreement.

When acting as a registered municipal advisor Davenport is a fiduciary required by federal law to act in the best interest of a municipal entity without regard to its own financial or other interests. Davenport is not a fiduciary
when it acts as a registered investment advisor, when advising an obligated person, or when acting as an underwriter, though it is required to deal fairly with such persons.

This material was prepared by public finance, or other non-research personnel of Davenport. This material was not produced by a research analyst, although it may refer to a Davenport research analyst or research report.
Unless otherwise indicated, these views (if any) are the author’s and may differ from those of the Davenport fixed income or research department or others in the firm. Davenport may perform or seek to perform financial
advisory services for the issuers of the securities and instruments mentioned herein.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security/instrument or to participate in any trading strategy. Any such offer would be made only after a
prospective participant had completed its own independent investigation of the securities, instruments or transactions and received all information it required to make its own investment decision, including, where
applicable, a review of any offering circular or memorandum describing such security or instrument. That information would contain material information not contained herein and to which prospective participants are
referred. This material is based on public information as of the specified date, and may be stale thereafter. We have no obligation to tell you when information herein may change. We make no representation or warranty
with respect to the completeness of this material. Davenport has no obligation to continue to publish information on the securities/instruments mentioned herein. Recipients are required to comply with any legal or
contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under any securities/instruments transaction.

The securities/instruments discussed in this material may not be suitable for all investors or issuers. Recipients should seek independent financial advice prior to making any investment decision based on this material.
This material does not provide individually tailored investment advice or offer tax, regulatory, accounting or legal advice. Prior to entering into any proposed transaction, recipients should determine, in consultation with
their own investment, legal, tax, regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction. You should
consider this material as only a single factor in making an investment decision.

The value of and income from investments and the cost of borrowing may vary because of changes in interest rates, foreign exchange rates, default rates, prepayment rates, securities/instruments prices, market indexes,
operational or financial conditions or companies or other factors. There may be time limitations on the exercise of options or other rights in securities/instruments transactions. Past performance is not necessarily a guide
to future performance and estimates of future performance are based on assumptions that may not be realized. Actual events may differ from those assumed and changes to any assumptions may have a material impact
on any projections or estimates. Other events not taken into account may occur and may significantly affect the projections or estimates. Certain assumptions may have been made for modeling purposes or to simplify the
presentation and/or calculation of any projections or estimates, and Davenport does not represent that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated
returns or projections will be realized or that actual returns or performance results will not materially differ from those estimated herein. This material may not be sold or redistributed without the prior written consent of
Davenport.
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